How to understand this report... -

The Town of Guilford is administered by the selectboard using money raised by
property taxes, grants, license fees, and State Aid to Highways. The Guilford
Central School is administered by the school directors using monies from State
Educational Funds, and a share of property taxes. Money to be expended is voted
on by the townspeople on Town Meeting day.

In simplified terms, the amount of money necessary to run the town for the
year is divided by 1% of the appraised value of property in town (or the “grand
list”) to get the “tax rate”. See calculations on page 6.

Pages 7-13 show the selectboard’s revenue and expenditure figures, proposed
and actual; and the proposed figures voted last year, and amounts proposed to
be voted on this year. These amounts include all town and highway expenditures
except for the school. Remember that a fiscal year takes its name from the ending
year; that is, FY2014 is July 1, 2013 to June 30, 2014.

Then start many statements of revenues and expenditures and balances
in the various Town Funds. Major effort has gone into clarifying accounts and
separating out, or consolidating, various funds for better transparency.

The rest of the report is further detail of income and expenses, including the
school section (pp 28-43); followed by a listing of, and reports by, organizations
supported by the Town, listings of Town Officials, Vital Statistics, and Town (and
School) Meeting Minutes, and Warnings.

AUDITORS’ STATEMENT

In Guilford, the elected auditors’ primary duties have been, for years, to put to-
gether the Town Report in an understandabie and accurate manner, as well as do
some vetification of balances. Qur work pulls information in from the Town Clerk
& Treasurer, the Assistant Clerk, the Town Administrator, the Guilford School,
the WSESU, along with all the organizations listed in this book.

This year the Town Office team has continued their excellent work bringing
Town finances more into focus and realigning accounts. Katie Buckley, Town
Administrator (through January 2015), has been a tremendous help to us and
an asset for the town.

We are happy to welcome Rebecca Stone as new Town Administrator.

Town reports are complicated, and we try to present the information as clearly
as possible, We welcome comments and suggestions; and also pictures of Guilford
events, people, and places for next year’s Report.

Elly Majonen
Neil Quinn
Cathrine Wilken



Auditors Report 2012-2013

We have audited the accompanying financial statements of the government activitles, the
business-type activities, each major fund and the aggregate remalining information of the Town of
Alburgh, Vermont as of and for the year ended June 30, 2013. These financial reports are the
responsibility of the Town of Alburgh’s management. Our responsibility is to express opinions on these
financial statements based on our audit.

During our audit we examined, on a test basis, evidence supporting the amounts and disclosures
in the financial reports. The audit also includes assessing the accounting principles used and significant
estimates made by management as well as evaluating the overall financial statement presentation. We
believe our audit provides a reasonable basis for our opinions.

in our opinion, the financial statements for the Town of Alburgh referred to herein, present
fairly, in all material respects, the respective financial position of the Town's activities. Reviewed
reports and activities are reported through Delinquent Tax Report, the General Fund, the Highway Fund,
the Transfer Station Fund, the Asset and Liability Schedule as of June 30, 2013.

Our audit was conducted for the purpose of forming our opinion on the financial statements.
The budgetary comparison and future budgets are presented for the purpose of additional information
and analysis and are not a required part of the financial statements. These schedules have not been
subjected to the auditing procedures and we therefore have no opinion on them.

During this audit we also looked at the processes, controls and compliance to generally accepted
practices used by the management and staff of the Municipality. Deficiencies we found as a result of
this review and have been reported to the Select Board. It shouid be noted however that significant
progress has been made during the 2012-2013 fiscal year as a response to the recommendations from

last year. We have seen evidence of changes to personne! policies, procedures and practices that
address and resolve some previously reported issues.

Lastly, we would Ilke to thank the Town Treasurer and the Assistant Town Treasurer for their
assistance and willingness to endure the extended hours and countless interruptions during this process.
Respectfully Submitted,

Monica Greene

Barbara Baker

Rebekah Curtis

January 2014






EXTERNAL AUDITOR’S FINDINGS

On January 15, 2015, town auditor Linda Maclay from Fothergill, Segale & Valley, CPAs, presented the
Independent Auditor’s Report and Financial Statements for the year ended December 31, 2013 to the
Selectboard {Board) Chair and the Town Treasurer. The auditor also met with the full Board at its reguiarly
scheduled and warned meeting on January 21, 2015.

The Town changed accounting policies in 2013 by converting from the modified cash basis of accounting to
the modified accrual and accrual basis of accounting, representing a very significant change to the way the
Audit Report and Financial Statements are presented. For example, the Town’s financial statements now
include statements for Government-Wide activities which report activity on the accrual basis. The audit and
financial statements also include, for the first time, management’s discussion and analysis.

The Auditor’s letter to the Selectboard reads in part, “We noted no transactions entered into by the Town
during the year for which there is a lack of authoritative guidance or consensus. All significant transactions
have been recognized in the financial statements in the proper period.”

The 2013 report includes a Significant Deficiency as follows: “During the audit there were five material
adjusting entries that needed to be made. These were to: record a receivabie and deferral as of 12/31/12 for
a FEMA grant, remove a payable booked for work that was not done in 2013, to adjust the accounts
receivable and deferral for property taxes, and to adjust the FEMA grant receivable and deferral in the
current year. These were all a result of the conversion from the modified cash basis method of accounting to
the modified accrual basis of accounting. We believe these were caused by a lack of governmental account-
ing knowledge as it pertains to the modified accrual basis of accounting. We recommend obtaining

material to get a better understanding of governmental accounting.”

Town Response: "The Town is continuing to obtain an understanding of the governmental accounting
knowledge as it pertains to the modified accrual basis of account which the Town transitioned to in 2013.”

The Selecthoard considers the change to the accrual accounting systemn in 2013 to have been a very positive
development and one that has gone well due to the diligent efforts of the Town Clerk/Treasurer with
assistance from the town auditor. The Audit Report with accompanying Financial Statements and
Management Discussion and Analysis now provides the Town with more comprehensive, year-to-year
consistency, and transparent financial and accounting information. The 2013 audit report is available on the
Cabot website, www.cabotvt.us, or in the Town Clerks office. -

*Auditers findings summarized and respectfully submitted by:
Jack Daniels, Selectboard, Chair.
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AUDITORS STATEMENT 2014

The financial records of the Town of Westfield were reviewed by the auditors in January 2015.
The auditors review consisted of accounting transactions, payroll documentation, and the
reconciliation of the bank statements. Minor items were reviewed with the Selectboard who
received a detailed report of the audit. There were no outstanding orders or payables; all actions
were accomplished in 30 days or less.

Statement of Account Balances as of December 31, 2014

$235,718.31 Community National Bank - Checking account reconciliation amount.
$250.00 North Country Credit Union - Business Checking

$50.07 North Country Credit Union - Regular Savings

$11,339.42  North Country Credit Union 60 MO CD — North Hill Cemetery
$15,838.13  North Country Credit Union 60 MC CD - Reappraisal

$40,140.70  North Country Credit Union 60 MO CD — Westfield Cemetery
$11,898.69 North Country Credit Union 60 MO CD — Neighbor to Neighbor
$28.723.25 North Country Credit Union 60 MO CD - Grader

$17,671.68 North Country Credit Union 60 MO CD - Reappraisal

Respectfully submitted:
Westfield Auditors

Kay Courson
Gordon Lesperance

16



Auditors’ Narrative

In accordance with Vermont Statutes Annotated Title 24, Section 1681,
the board of auditors has verified the existence of cash balances and
examined the accounts and records of town officers. To the best of our
knowledge, the financial statements and reports of receipts and
disbursements, assets and liabilities contained in this Annual Report
present an accurate record of funds handled in the year ending December
31, 2014.

The Town Auditors completed the verification of the Grand List and
found nothing but minor questions on a very small percentage of property
listings. Generally, the appearance of a problem was the result of updating
the computer file but not printing out a new property listing for the file.
This verification will continue annually with the Auditor’s doing a random
check of 5%+/- of the property records and a verification of all properties
that have changed ownership or have had changes made to the property,
dwelling, or out buildings.

We thank the Town Clerk, the Town Treasurer, and the Town Listers for
their assistance and providing clarification of us as we performed our
duties.

Duinreatms Avidibnes

NPT MR A NPT IR 1 TTOTHES UO|B RiChal'd FI'ES. o

Open Meeting Law

Vermont’s Open Meeting Law was amended by the Vermont
Legislature in 2014. The Select Board has been made aware of
these changes and strives to hold their meetings and have other
Commissions and Boards in Ryegate hold their meetings in an open
and informative environment. A guide to this law will be on the
Ryegate website soon. Copies of the “Open Meeting Law
Frequently Asked Questions” are available at the Town Office.









Town of Alhurgh
General Fund Report
July 1, 2012 to June 30, 2013

Beginning Batence Juty 1, 2612 3 %358640
RECEIPTS BUDGET ACTUAL
Propesty Taras $4,356.92334 $3,510,988.36
Property Tax Ad\ustments $0.00 2000
PILOT Stat Payment $46.000.00 $46,77350
Curan Usa Hold Hamniaay $73,000.00 330,84000
Delinquent Taxes §350,000.00 $434,851.37
Interast on Derquant Taxes $30,000.00 328.572.01
Intavestincama $1,000.00 $1,200.29
Town Clesk Racording Fees §31,000.00 835,344,890
Dog Fees $2,000.00 $1,995.00
Aloohol & Tobeooo Uensas $1.200,00 $1,150.00
Photoaoples / Fanes $1,200.00 $1,215.45
Rafiroad Tax $2,600.00 $1,715.19
Fish & Gama Ucansss Sold $4,10000 $4,687.00
Tan Sala Incame $24,811.00 33846965
Cidl Retund $3.300.00 $3437.%6
dnpact Fesd 3450000 $4,500.00
Miscellzneous $25,000.00 $6,289.10
Tox Overpaymens $0.00 $0.00
Highway Shere of Flnes $20,000.00 3757.32
Loan Proceaxts for Now Town Garege u@.mom
Tatal Recelpts - $5.977. 43054 BE8.743 64
Total Funds Avakahla $ 5,252334.83
Advarcs from Lina af Credh (Schoof) $ 41500000
Less Transter o Transter Station $ {24,609.30)
Lass Trangfer To Highwey $ (98053, 70)
L83 Transfer o Restoration Aoct $ (3,524.29}
Laas Transfes fo Highway for New Tcwn Gerege $ (300.000.00)
Avaliebis (o Genaral Fund $ 4800584254
EXPENSES BUDGET Ballot ltem ACTUAL
Town Officers
Sefactran $4,000.00 3477436
Prior Year Stele Appes! $0.00 $3,461.57
Audos $3,500.00 $1,67250
Lbters “82,600400 $21533.00
Town Clesk $18,000.00 $18.000.32
Toum Treagurer $12,000.00 $11,996.40
Asgst Clork / Treasurer $14,000.00 $20482.75
Heslth Officer $1,60000 $1,500.00
Town Officers Expense $1,000.00 328400
Adminigtetive Assistan §2.800.00 $2973.07
Peyroll Taxes $10,000.00 $6,041.67
Redrament $1,800.00 $140068
Insurence $9,000.00 $18,100.50
Warksr's Companasdon $4,748.32 $4,740.12
Usters Education $300.00 $130.00
Sud-Totey $114,448 32 $116,213.44
Town Office
Creaning $0.00 $4.275.00
Mowinp $0.00 $4,338.00
Buiding Malntenarce $3,00000 $2,702.46
Tetzphone & Imemst Service $4,000.00 $3,159.82
Elatricity $5,000.00 $4,240.00
Haal $3.00000 $1.815386
Water $580.00 $960.00
Priing Town Reparts $2.000.00 T RAMD
Offtos Supplias $7,000.00 $5.210.63
Posiage $3,000.00 RQI7184
Priniing Legal Nutices $1,200.00 $7660.28
Land Records Volurmes $750.00 $2.716.67
, (T Suppat 5,600.00 $10,867.29
Property & Casualty meurance $9,077.80 §11.221.68
Photocopler Lesse $2,060.00 $2,557.38
Sub-Tot 51,83788 $66,989.68
Ubrary



Town aof Alburgh
Genaral Fund Report
luly 1, 2012 tn june 30, 2013

Bullding Malmanance $8,000,00 $7.987.85
Elediricly 230000 $244ER5
1I"-Ihrmlt $2,000.00 $3520.36
ater $960.00 $880.00
Sub-Tolel $15.260.00 $14,896.06
Springs Community Hatl
:m Meinenancs ¥ 200,00 $5,162.79
$300.00 Em.n&
£7.500.00 38554
Etections
(B::ilbgwd $1.500.00 $3.449.34
. 1500.00 %[Bﬁ
Sub-Totad §2.00.00 7.9
Ansseaments & Denatlons
Vi Legue of Cites & Towna §2,661.00 277900
Grand kele Gounty Tax HB.71700 $9B717.00
Grand ke Bheffs Coniract #3,62500 $73. 27546
AVFD - Ganeral Expenses §$ 6000000 $80,000,00
AVFD -Dispatch §29,375.00 £29.375.00
Alurgh Public Library H7,08400 $I6.724.20
Lease Ageemest Fire Dapt §24,500.00 $24 500,00
July 4th Parada $4,000.00 $0.00
July 4th Firewarks 34,0000 34,000.00
All o Comateries $9,000.00 $9,000.00
tslands Food Shelt $500.00 $1,000.00
YNA ¥7,820.00 §7,828.00
Chemytain Valzy Agancy on Aging $1,20000 32,400.00
Morihwest Suld Waste Oistricl $1,998.00 $1,808.00
Morlhweest Rag Pitnning $1,750.00 $1,758.00
Friends af Mortham Lake $1.000.00 $2.000.00
Grean-up §150.00 §300.00
Care Pastneraidult Care $100.00 $200.00
Isfanda In tha Bun Senlor Center $2,500.00 $5,000.00
Alburgh Rewhellzfion Committee §2,000.00 2,000,060
Voices Agalnst Vigtence $1,200.80 $1,850.00
W Canter for Indapendent Living $175.00 $350.00
Alburgh Historead Soclaty $1,000.00 §1,750.00
Vt Asanc for the Bllnd $2r5.00 E550.00
Grand lale County Court Diverslon 225000 $500.00
LCICC $2,000.00 $4,000.00
Green Mountan Trarcd $1.187. $1,167.00
Champlaln llands Parent Chikd Ctr $600.00 $1,200.00
Norttrest Counseling $1.700.00 $2,300.00
Rasource Conservetion $100.00 $100.00
Grace Afer Schod] Program $2,000.00 L0000
Sub-Tote! $272,54000 00 $338,822.14
Other
Baach Property $0.00 $267.25
RE Taxes tp 5chool 3,308 404,54 3,737 997 85
Legyal Fees $10.008.80 $4,174.08
Tex, Appedt §400.00 $690.69
Sumveying & Permitfing §500.00 $0.00
Hunting & Fishing Licensas $1,973.50 $4.725.50
Anjmal $3,000.00 $2,586.15
Mamage Linense Salas $M5.00 $T70.00
Wiscellaneous 3000 $7 50525
Tax Abatements $0.00 §1,00023
Bireatscape $15,000.00 $22.425.44
Tax Sake Acqulstion & axpensas $0.00 $16,158.94
Mitags $0.00 $2.137.07
Re-Appraisal Expendiures 32,280.81
Sub-Total 43,238,660, $3,602,540.34
Total Expanees $3,603, 319034 $80,000.00  34.351,15447
Endlng Cash Balans



TOWN OF BETHEL

BUDGET COMPARISON
Budget Budget Budget Budget Est. Tax
Fiscal 12-13  Fiscal 13-14  Fiscal 14-15  Fiscal 15-16 Rate FY'l6
Gross Appropriations 1,659,478.00  1,730,375.00  1,846,315.00  2,026,971.00
Less Anticipated Revenues 259,300.00 270,000.00 341,230.00 393,528.00
Total Amount to be Raised by Taxes 1,400,178.00  1,460,375.00  1,505,085.00  1,633,443.00 0.834
Plus Revenues by Special Articles
Fund Transfers - - - 27.,000.00 (0.014)
Subtotal - - - 27,000.00 (0.014)
Less Amount to be Raised by Special Articles
Human Services Agencies 18,410.00 18,485.00 19,435.00 19,810.00 0.010
VABVI 800.00 800.00 800.00 -
WRVA 112,302.00 117,.881.00 121,753.00 121,760.00 0.062
Paving - - - 110,000.00 0.056
Fire Dept. Fund - - - -
Recreation Fund - 5,000.00 12,000.00 -
School Generator - 49.300.00 - -
Police Contract Services - - - 5,000.00 0.003
Subtotal 131,512.00 191,466.00 153,988.00 256,570.00 0.131
Amount to be Raised by
Town Highway & General Taxes 1,268,666.00  1,268,909.00 1,351,097.00  1,403,873.00 0.717
Change in Town Highway & General 176,820.00 243.00 §2,188.00 52,776.00
16.19% 0.02% 6.48% 3.91%
Change in Total Amount to be
Raised by Taxes 99,527.00 60,197.00 44,710.00 128,358.00
7.65% 4.30% 3.06% 8.53%
Tax Rates 0.72 0.75 0.767 0.834 *

* FY'16 Estimated Tax Rate if all Articles are approved and Based on 2014 Grand List of $1,959,039.00.
Using the Estimated Tax Rate for FY'16, Municipal Taxes for a home valued at $100,000 would be $834;

for a home valued at $200,000, taxes would be $1,668.
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TRUSTEES OF PUBLIC FUNDS
TOWN OF BETHEL VT
07-01-2013/06-30-2014

Checkbook balance 07-01-2013

RECEIPTS:

Income from investments 6,850.03
Perpetual care funds 540.00
DISBURSEMENTS:

Treas., Town of Bethel School District (Whitcomb) 4.078.32
Treas., Town of Bethel School District (Clark) 1,178.89
Treas., Town of Bethel (Cox) 7.68
Treas., Town of Bethel Cemetery (Fairview) 623.64
Treas., Town of Bethel Cemetery (Cherry Hill) 915.88
Treas., Town of Bethel Cemetery (East Bethel) 25.42
Treas., Town of Bethel Cemetery (Lympus/Gilead) 15.64
Treas., Town of Bethel (Legion Fund) 4.56
Treas., Town of Bethel (Cowdrey Fund) 0.00

Checkbook balance 06-30-2014

168.92

7,390.03

7,558.95

6,850.03

708.92

The total of the portfolio as of 06-30-2014 is $320,770.45, up $2,924.29 from last year. The
market remained stable from last year, and the return on investments was up $213.50 and 1
expect it to continue to grow slowly this coming year 2014/2015.

Breakdown of investments:

Cash. Mascoma Savings Bank  §  708.92 0.20%
Bank deposits  Mascoma Savings Bank 7,398.13 2.30%

Northfield Savings Bank  154,422.55 48.20%
Mutual Funds  Infinext 158,240.85 49.30%

Total

$320,770.45 100.00%

" Carroll F. Ketchum, Clerk

2014 LIOUOR LICENSES

FIRST CLASS:

Tozier’s Restaurant

The Bethel Depot., Inc.
Creek House Diner
Cockadoodle Pizza Café
Harrington House

SECOND CLASS:

Total

Champlaio Farms
Locust Creck Store
Bethel Central Market
Sambor Enterprises

Less Town Clerk’s Fees
Paid Town of Bethel

5

$

3

115.00
115.00
115.00
115.00
115.00

70.00
70.00
70.00
70.00
855.00
45.00
810.00







STATEMENT OF LONG-TERM LIABILITIES
As of June 30, 2014

Note payable to Mascoma Savings Bank with annual payments of interest
and principal of $85,663, due 9/14/14, interest at 3.185%

Note payable to Mascoma Savings Bank with annual payments of interest
and principal of $12,930, due 9/1/14, inlerest at 2.958%

Note payable to Mascoma Savings Bank with annual payments of interest
and principal of $33,550, due 3/31/20, interest at 2.75%

Naote payable to Bethel Economic Revolving Loan Program with annual
payments of interest and principal of $14,170, due 9/10/17, interest at 2.0%

Note payable to Vermont Municipal Bond Bank with annual principal payments of
$20,000 until 12/01/18, $15,000 to 12/01/25, interest changing semiannually
wih an initial rate of 1.9% {not to exceed 4.65%)

Note payable to Vermont Municipal Bond Bank with annual principal payments of
$25,000 until 12/01/13, $30,000 to 12/01/18, interest changing sermiannually
with an initial rate of 3.5250% {not to exceed 5.375%)

Note payable to US Department of Agriculture with annual prinicipal payments
of $43,900 until 12/20/30, semiannually intcrest payments at a rate of 3.75%
per annum

Note payable to John Deere Credit with annual payments of interest
and principal of $24,993, due 12/15/13, interest at 5.75%

Note payable to Mascoma Savings Bank with annual payments of interest
and principal of $78,400, due 11/15/15, interest at 2.25%

Note payable to Mascoma Savings Bank to be used for the fleod recovery
purposes. The initial terms wete a single payment of principal and interest
at 1% due November 20, 2013, Howevcr, those terms were extended to
November 19, 2014.

Total Governmental
Proprietary:
Sewer:

Note payable to Bethel Economic Revolving Loan Program with annual
payments of interest and principal of $8,790, due 9/10/17, interest at 2.0%

Note payable to Mascoma Savings Bank with annual principal payments of
$7.998 until 06/30/23, annual interest payments at a rate of 3.350%

Subtotal - Sewer
Water:

Naote payable to People's Bank with annual payments of principal and interest
of $42,218, due 7/01/22, interest at 3.0%

Note payable to Vermont Municipal Bond Bank with annual principal and interest
payments of $30,247, due 11/01/30, interest at 3.0%

Note payable to Bethel Economic Revolving Loan Program with annual
payments of interest and principal of $23,241, due 7/15/19, interest at 1.0%

Subtotal - Water

34
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47,576

12,556

183,248

82,725

250,000

160,000

746,045

149,937

2,465,443

4,097,532

51,351

71,978
123,329

328,715

398,232

112,800
839,746









STATEMENT OF TAXES RAISED

GRAND LIST {shown in actual dollars)

Real Estate $ 173,335,374.00

Personal 2 12,217,200.00 Total Homestead Value S 838,523.00
Exemptions ? {19,696,723.00) Total Non-Residential Value 698,494.51
Total Municipal Grant List $ 165,855,851.00 Total Education Listed Value $ 1,537,017.51

BUDGETS VOTED AND DISTRIBUTION *

Hold Harmless Total Funds to be

Account Budget - "Current Use" = Raised by Taxes
General S 470,965.53 $ 37,518.53 s 433,447.00
Highway 481,700.00 8,368.47 443,331.53
Local Agreement 3,304.56 - 3,304.56
Homestead Education 1,319,449.83 - 1,319,449.83
Non-Resident Education 1,054,307.58 - 1,054,307.58
S 3,329,727.50 s 75,887.00 S 3,253,840,50

TAXES ASSESSED AND INVOICED

Municipal & HW Grand List - $1,658,558.51 X $0.5306 (tax rate per hundred}) S 880,031.14
Homestead Grand List - $838,523.00 X $1.5736 {tax rate per hundred}) 1,319,499.79
Non-Resident Grand List - $698,494.51 X $1.5094 {tax rate per hundred) 1,054,307.61
Late Homestead Penalties 2,775.54
Tax Assessed &  3,256,614.08
Land Use to Town S 75,801.00
School Payment S (1,987,531.62)
State Homestead Education Tax Credit to Town (384,450.08)

Total Grand List Taxes Assessed and Invoiced $ 960,433.38

Delinquent taxes as of 12/31/14 S 67,289.44
Delinquent 2014 Taxes ) (79,694.62})

S 548,028.20
ACCOUNTING OF TAXES RECEIVED

2014 Taxes Received 723,962.23
Current Use 75,801.00
Del Taxes Received 102,114.32
State Payment to Town 15,014.95
Adjustments : 31,135.71

TOTAL S 948,028.21

FOOTNOTES ON THE STATEMENT OF TAXES

! The assessed value of all buildings and land in Cabot other than property owned by the State of Vermont.

2 The value of revenue producing properties in the Town such as equipment and machinery at Cabot Creamery, Green Mountain
Power or Washington Electric.

* Exemptions include Veteran's "Local Agreement” exemptions and Current/Land Use.

* The total of the Municipal Budgets {General and Highway), minus the State Hold Harmless payment, is then divided by the Total
Grand List to provide the Municipal Tax Rate. The Education Budget and Education Tax Rates are set by the State of Vermont.

® Adjustments - The following changes to the 2014 Grand List occurred: $31,135.71 in property classification adjustments.
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Year

2008
2009
2010
2011
2012
2013

2014

Average:

Grand List

153,043,000.00
155,059,400.00
157,031,600.00
158,903,900.00
162,606,000.00
164,626,030.00

165,855,851.00

$ 159,589,397.29

Town of Cabot

Municipal Tax

General Highway

0.2581 0.3344
0.2634 0.3526
0.1552 0.3254
0.1798 0.3264
0.3192 0.3735
0.1101 0.2596
0.2623 0.2673
0.2212 0.3199

! Rates include any Local Agreement and Deficits amounts

Education Tax

Residential Non-Residential

1.3243 1.3618
1.4097 1.4336
1.3743 1.4160
1.5033 1.4633
1.3760 1.3925
1.5126 1.5171
1.5736 ‘ 1.5094
1.4391 1.4420

Tax Rate

Residential

1.9168

2.0257

1.8549

2.0085

2.0687

1.8823

2.1042

1.9803

Non-Residential

1.9543
2.0496
1.89566
1,9685
2.0852
1.8868~

2.0400

1.9831

$T0Z-800Z NOSIIVAWO)I XVL1 ANV 1SI'T ANVYD
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CALCULATION OF TAXES

FOR FY2015
EXPENSES AS PASSED AT MARCH 2014 MEETING
Article 6 Highway $801,912.00
TOTAL HIGHWAY » $801,912.00
Article 7 Town $713,268.00
Article 8 Windham & Windsor Trust 1,200.00
Article 9 Guilford Cares 4.200.00
Article 10 Windham Regional Com. 3,857.64
Article 11 Guilford Library 28.000.00
Article 12 Guilford Vol. Fire Dept. 201,726.00
Article 13 Human Services 18,880.00
TOTAL MUNICIPAL $971,131.64
TOTAL EXPENSES $1,773,043.64

HIGHWAY MUNICIPAL
Expenses $801,912.00 $971,131.64  Expenses
Other Revenue  146,750.00 143,775.00 subtract Other Revenue
To Be Raised 655,162.00 827,356.64 result is To Be Raised
Grand List $2,084,201.55 $2,084,201.55 divided by Grand List
Tax Rate $0.3143 $0.3970 result is tax rate

*Local Agre.ement Rate Calculations

VOTED EXEMPTIONS VETERANS VETERANS
NON-RESIDENTIAL HOMESTEAD NON-RESIDENTIAL .
$211,430.00 $270,000.00 $0.00 Total exemptions
2,114.30 2,100.00 0.00 Grand List Vahie times 1%
1.6401 1.7868 1.6401 multiply by Education Rate
$3,467.66  $4,824.36 $0.00 amount to be raised by taxes
$8,292.02 total L/A amount to be raised by taxes
$0.0042 division with G/L equals L/A tax rate

[‘Local Agreement® properties are those given exemption or reductions from the tax rolls, such as the
fire station, the Grange, or because of the military Veteran status of the owner. As voted by Town Meet-

ng.]

HOMESTEAD NON-RESIDENTIAL

0.7113 0.7113 Sum of both tax rates above

1.7868 1.6401 add State’s Education rates

0.0042 0.0042 add Local Agreement rate*
$2.5023 $2.3556 TOTAL TAX RATE



Aldo Nunn
Amber Bothfeld
Amy Cooke
Anne Walker
Caleb Pitkin
Carlton Domey
David Pike
Edward Domey
Fred Ducharme
Jeanne Johnson
Jeffrey Gabrielson
lack Daniels

Karen Deasy

Year End Balance

Q1
Q2
Q3
Q4
Total 941

PL-GF Graoss Wages

P{ - GF Vacation

PL{-GF Del. Tax Coll.

PL-GF Library

PL-GF Willey Bldg Exp

Total PL-GF
Difference

Town of Cabot
_TOWN SALARIES

$ 43,220.31 Kassandra Morse 220.00
115.00 Kathleen Higbee 270.00
30.00 Kathleen Hoyne 16,028.04
15,766.29 Lisa Olson 455.00
1,000.00 Megan Walker 35.00
1,359.46 Michelle Leclerc 25,667.28
59,535.32 Shirley Ducharme 12,251.17
1,000.00 Susan Carpenter 11,619.19
1,000.00 Tara Rogerson 42,902.84
5212.42 Thomas Sicely 10,055.75
£1,000.00 Tomalyn Johnson 100.00
1,050.00 Walter Churchill 60,324.07
35,699.81 Total $ 345,916.95
SALARY RECONCILIATION
Gross Wages FICA W/H Per
per 941 & ER share w3
82,342.08 =
82,025.76 i
90,271.77 “
91,277.34 - 345,916.95
345,916.95 A. &
X 7.65%= 26,462.65 B
280,123.21 21,429.43
8,9504.05 681.16
11,619.19 888.87
33,019.33 2,526.00
12,251.17 937.21
345,916.95 A. 26,462.67 B Taxes Per GL
- (0.02)

Source: 941 quarterly reports reported to IRS.

Purpose: Compare amounts reported to IRS to general ledger for accuracy/classification.
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