
How to understand this report ... 
The Town of Guilford is administered by the selectboard using money raised by 
property truces, grants, license fees, and State Aid to Highways.· The Guilford 
Central School is administered by the school directors using monies from State 
Educational Funds, and a share of property taxes. Money to be expended is voted 
on by the townspeople on Town Meeting day. 

In simplified terms, the amount of money necessary to run the town for the 
year is divided by 1 % of the appraised value of property in town (or the "grand 
list") to get the "tax rate". See calculations on page 6. 

Pages 7-13 show the selectboard's revenue and expenditure figures, proposed 
and actual; and the proposed figures voted last year, and amounts proposed to 
be voted on this year. These .amounts include all tov.m and highway expenditures 
except for the school. Remember that a fiscal year takes its name from the ending 
year; that is, FY2014 is July l, 2013 to June 30, 2014. 

Then start many statements of revenues and expenditures and balances 
in the ,various Town Funds. Major effort has gone into clarifying accounts and 
separating out, or consolidating, various funds for better transparency. 

The rest of the report is further detail of income and expenses, including the 
school section (pp 28-43); followed by a listing of, and reports by, organizations 
supported by the Town, listings of Town Officials, Vital Statistics, and Town (and 
School) Meeting Minutes, and Warnings. 

AUDITORS' STATEMENT 
In Guilford, the elected auditors' primary du ties have been, for years, to put to­
gether the Town Report in an understandable and accurate manner, as well as do 
some verification of balances. Our work pulls information in from the Tovvn Clerk 
& Treasurer, the Assistant Clerk, the Town Administrator, the Guilford School, 
the WSESU, along with all the organizations listed in this book. 

This year the Town Office team has continued their excellent work bringing 
Town finances more into focus and realigning accounts. Katie Buckley, Town 
Administrator (through January 2015), has been a tremendous help to us and 
an asset for the town. 

We are happy to welcome Rebecca Stone as new Town Administrator. 
Town reports are complicated, and we try to present the information as clearly 

as possible. We welcome comments and suggestions; and also pictures of Guilford 
events, people, and places for next year's Report. 
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Auditors Report 2012-2013 

We have audited the accompanying financial statements of the government actlvltTes, the 
business-type activities1 each major fund and the aggregate remaining Information of the Town of 
Alburgh, Vermont as of and for the year ended June 30, 2013. These financial reports are the 
responslbility of the Town of Alburgh's management. Our responsibility is to express opinions on these 
financial statements based on our audit. 

During our audit we examined, on a test basis, evidence supporting the amounts and disclosures 
in the financial reports. The audit also lncludes assessing the accounting principles used and significant 
estimates made by management as well as evaluatlng the overall financial statement presentation. We 
believe our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements for the Town of Alburgh referred to herein, present 
fairly, In all material respects, the respective fin a nclal position of the Town's activities. Revf ewed 
reports and activities are reported through Delinquent Tax Report, the General fund, the Highway Fund, 
the Transfer Station fund, the Asset and Liability Schedule as of June 30, 2013. 

Our audit was conducted for the purpose of fonning our opinion on the financial statements. 
The budgetary comparison and future budgets are presented for the purpose of additional lnfonnation 
and analysts and are not a required part of the financial statements. These schedules have not been 
subjected to the auditing procedures and we therefore have no opinion on them. 

During this audit we also looked at the processes, controls and compliance to generally accepted 
practices used by the management and staff of the Municlpallty. Deficiencies we found as a result of 
this review and have been reported to the Select Board. It should be noted however that significant 
progress has been made during the 2012·2013 fiscal year as a response to the recommendations from 
last year. We have seen evidence of changes to personnet policies, procedures and practices that 
address and resolve some previously reported issues. 

Lastly, we would llke to thank the Town Treasurer and the Assistant Town Treasurer for their 
assistance and willingness to endure the extended hours and countless interruptions during this process. 

Respectfully Submitted, 

Monica Greene 

Barbara Baker 

Rebekah Curtis 

January 2014 



ELECTED TOWN AUDITOR'S REPORT 

To the Citizens of Cabot: 

Newly elected town auditors, Cecilia Gulka and Lynn Jones, attended the Vermont league of Cities and Towns Spring 
Auditors Workshop on April 24, 2014. Cecilia Gulka attended the Governmental Accounting and Auditing Symposium 
on June 19, 2014. We found both trainings to be very helpful in providing us with a better understanding of the 
functions and responsibilities of Town Auditors, beyond compilation of the Annual Town Report. It is our sincerest 
hope to fulfill our duties to the best of our abilities and to oversee and safeguard the financial interests of our town 
and community. 

The Town records and accounts are audited on an annual basis by the Certified Public Accounting firm, Fothergill, 
Segale and Valley. A copy of their 2013 audit is available at the Town Clerk's Office and will be posted online at 
http:ljwww.cabotvt.us/publications.php. 

The Town School District records and accounts have been examined by Jeffrey Bradley, CPA. 

The officers' reports and accounts have been examined by your elected auditors and to the best of our knowledge are 
correct as reported herein. 

We wish to thank everyone for their cooperation in submitting reports to us in a timely manner. We would also like to 
thank those who provided picture submissions for this year's edition of the Town Report. 

We would like to extend a special thanks to Tara Rogerson, Town Clerk, for her invaluable support and direction as we 
embarked on our new roles as. Town Auditors. Tara's thorough knowledge of town government and processes has 
facilitated our ability to perform our duties. 

While there are certain guidelines we must follow, we are happy to hear from citizens who have suggestions which 
may improve the clarity and I or appearance of your town report. 

Respectfully Submitted, 
Cecilia Gulka 
Lynn Jones 

Snow Plowing 

:t: 

Cabot Oral History Committee Bolton Farm 1936 
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EXTERNAL AUDITOR'S FINDINGS 

On January 15, 2015, town auditor Lir.,da Maclay from Fothergill, Segale & Valley, CPAs, presented the 
Independent Auditor's Report and Financial Statements for the year ended December 31, 2013 to the 
Selectboard (Board) Chair and the Town Treasurer. The auditor also met with the full Board at its regularly 
scheduled and warned meeting on January 21, 2015. 

The Town changed accounting policies in 2013 by converting from the modified cash basis of accounting to 
the modified accrual and accrual basis of accounting, representing a very significant change to the way the 
Audit Report and Financial Statements are presented. For example, the Town's financial statements now 
include statements for Government-Wide activities which report activity on the accrual basis. The audit and 
financial statements also include, for the first time, management's discussion and analysis. 

The Auditor's letter to the Select board reads in part, "We noted no transactions entered into by the Town 
during the year for which there is a lack of authoritative guidance or consensus. All significant transactions 
have been recognized in the financial statements in the proper period." 

The 2013 report includes a Significant Deficiency as follows: "During the audit there were five material 
adjusting entries that needed to be made. These were to: record a receivable and deferral as of 12/31/12 for 
a FEMA grant, remove a payable booked for work that was not done in 2013, to adjust the accounts 
receivable and deferral for property taxes, and to adjust the FEMA grant receivable and deferral in the 
current year. These were all a result of the conversion from the modified cash basis method of accounting to 
the modified accrual basis of accounting. We believe these were caused by a lack of governmental account­
ing knowledge as it pertains to the modified accrual basis of accounting. We recommend obtaining 
material to get a better understanding of governmental accounting." 

Town Response: "The Town is continuing to obtain an understanding of the governmental accounting 
knowledge as it pertains to the modified accrual basis of account which the Town transitioned to in 2013." 

The Selectboard considers the change to the accrual accounting system in 2013 to have been a very positive 
development and one that has gone well due to the diligent efforts of the Town Clerk/Treasurer with 
assistance from the town auditor. The Audit Report with accompanying Financial Statements and 
Management Discussion and Analysis now provides the Town with more comprehensive, year-to-year 
consistency, and transparent financial and accounting information. The 2013 audit report is available on the 
Cabot website, www.cabotvt.us, or in the Town Clerks office. 

*Auditors findings summarized and respectfully submitted by: 
Jack Daniels, Selectboard, Chair. 
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AUDITORS STATEMENT 2014 

The financial records of the Town of Westfield were reviewed by the auditors in January 2015. 
The auditors review consisted of accounting transactions, payroll documentation, and the 
reconciliation of the bank statements. Minor items were reviewed with the Selectboard who 
received a detailed report of the audit. There were no outstanding orders or payables; all actions 
were accomplished in 30 days or less. 

Statement of Account Balances as of December 31, 2014 

$235,718.31 
$250.00 
$50.07 
$11,339.42 
$15,838.13 
$40,140.70 
$11,898.69 
$28,723.25 
$17,671.68 

Community National Bank - Checking account reconciliation amount. 
North Country Credit Union - Business Checking 
North Country Credit Union - Regular Savings 
North Country Credit Union 60 MO CD - North Hill Cemetery 
North Country Credit Union 60 MO CD - Reappraisal 
No.rth Country Credit Union 60 MO CD - Westfield Cemetery 
North Country Credit Union 60 MO CD - Neighbor to Neighbor 
North Country Credit Union 60 MO CD - Grader 
North Country Credit Union 60 MO CD - Reappraisal 

Respectfully submitted: 

Westfield Auditors 
Kay Courson 
Gordon Lesperance 
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Auditors' Narrative 

In accordance with Vermont Statutes Annotated Title 24, Section 1681, 
the board of auditors has verified the existence of cash balances and 
examined the accounts and records of town officers. To the best of our 
knowledge, the financial statements and reports of receipts and 
disbursements, assets and liabilities contained in this Annual Report 
present an accurate record of funds handled in the year ending December 
31, 2014. 

The Town Auditors completed the verification of the Grand List and 
found nothing but minor questions on a very small percentage of property 
listings. Generally, the appearance of a problem was the result of updating 
the computer file but not printing out a new property listing for the file. 
This verification will continue annually with the Auditor's doing a random 
check of 5%+/- of the property records and a verification of all properties 
that have changed ownership or have had changes made to the property, 
dwelling, or out buildings. 

We thank the Town Clerk, the Town Treasurer, and the Town Listers for 
their assistance and providing clarification of us as we p~rformed our 
duties. 

~o ~~ ~,,I_-~~ 
Barbara Smith Thomas Dole Richard Fraser 

Open Meeting Law 

Vermont's Open Meeting Law was amended by the Vermont · 
Legislature ·in 2014. The Select Board has been made aware of 
these changes and strives to hold their meetings and have other 
Commissions and Boards in Ryegate hold their meetings in an open 
and informative environment. A guide to this law will be on the 
Ryegate website soon. Copies of the "Open Meeting Law 
Frequently Asked Questions" are avaHable at the Town Office. 
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Balance Sheet Comparison 
r 

Current ~sets: r 12/31/2013 12/31/1014 

I 
Wells River - Checking 1 $ 15,356.00 $ 3,588.5 l 
Petty Cash : $ 30.00 $ 30.00 
Wells River Savings- Debit Card Account $ 460.60 $ 127.52 

I Wells River Savings - Money Market Account $ 438,787.85 $ 552,316.79 

Woodsville Savings- Money Market Account $ 160,930.14 $ 161,413.64 

Passumpsic Savings Bank- Money Market Acct $ 5 l,202.40 $ 101,297.22 

2011 Property Tax $ 2,617.07 

2012 Property Tax $ 35,664.75 $ 997.44 

2013 Property Tax $ 118,404.38 $ 28,586.95 

2014 PropertyTax $ !19,261.891 
So. Ryegate Sewer Rec. $ 2,500.00 $ 1,500.00 
East Ryegate Sewer Rec $ 2,857.28 $ 2,640.08 
Town of Groton- Recycling Rec. $ 1,887.69 $ 2,138.28 

I 
TOTAL ASSETS $ - 830,698.16 $ 973,898.32 

I 
Current Liabilities: 12/31/2013 12/31/2014 

[Accounts Payable f: Fica Withheld (0.03) $ (0.04) 
I State Withheld (0.93) $ (1.27) 
I Prepaid Property Tax 2014 --- I $ 1,335.00 

Prepaid Property T~ 20 15 $ 1,134.25 
Due To Other Accowits $ (1,292.51) $ l, 173.91 
licklenaked Pond Grant-Ahnn T $ 5,000.00 

TOTAL CURRENT LIABILITIES $ 5,041.53 $ 2,306.85 
I ----

Fund Balances: 12/31/2013 12/31/2014 

r.und Balance-Prior Year $ 548,848.01 $ 547,879.88 

Fund Balance· Reappraisal $ 51,348.85 $ 58,568.85 
Fund Balance- Town Highway $ 118,353.31 $ 165,504.57 

, Fund Balance- So. Rye Sew 
1 $ 

39,319.69 $ 43,947.96 f 
I 

$ I Fund Balance- Roads 

I! 
3,230.91 91,995.51 I 

[ Fund Balance- Creamery Road Bridge 50,729.75 $ 42,633.77 

Fund Balance- Br. 42&43 1,423.79 $ I 
Fund Balance- 68 Church Street $ 500.00 
Fund Balance- External Audit $ 3,500.00 

Fund Balance- Restoration $ 13,370.45 $ 13,408.45 

Current Year Earnings $ (968.13) $ 3,652.48 

10TAL FUND BALANCE $ 825,656.63 $ 971,591.47 

TOTAL LIABILITIES AND FUND BALANCES 1$ 830,698.16 , $ 973,898.32 



TOWN GENERAL, TOWN HIGHWAY, & CAPlTAL FUNDS 
COMBINED STATEMENT OF FINANCIAL CONOIT(ON 

Jun& 30, 2014 

Town Town Town Generat 
ASSETS General Highway Capital 

Cash & Cash Equivalents 25,287 192,439 686,923 
Accts Receivable-Delinquent Tax/Penalty-Net 213,967 0 0 
Accts Receivable-Delinquent Tax Interest 15.373 0 0 
Accts Receivable-Ambulance-Net 56.624 0 0 
Accts Receivable-Misc 15,874 168,302 3,000 
Prepaid Postage 833 0 0 
Tax Sale Purchase 5,000 0 0 
Due From Village Fund 0 97 0 
Due From Other Funds 76;320 2,002 0 

Total Assets 409,278 362,840 689,923 

LIABILITIES & FUND BALANCE 

Accounts Payable 57,632 35,490 12,706 
Tax Sale Excess Payable 3,590 0 0 
Accrued Payroll 27,329 5,151 0 
Taxes Collected In Advance 7,386 0 0 
Due To Others 0 0 2,000 
Flood Line of Credit 0 129,877 0 
Deferred Revenue - Taxes 153,829 0 0 
Total Liabilities 249.766 170,518 14,706 

Fund Balance-Prepaids 833 0 0 
Fund Balance-Restricted 0 164,622 7,644 
Fund Balance-Restricted for FY 15 0 10,980 0 
Fund Balance-Assigned 0 0 667,573 
Fund Balance-Assigned for FY 15 125,000 0 0 
Fund Balance-Assigned/Restricted for Health 29,843 16,720 0 
Fund Balance-Unassigned 3,836 0 0 
Total Fund Balance 159,512 192,322 675,217 

Total Liabilities & Fund Balance 409,278 362,840 689,923 
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Town Highway 
Capital 

453,382 
0 
0 
0 
0 
0 
0 
0 
0 

453,382 

0 
0 
0 
0 
0 
0 
0 
0 

0 
453,382 

0 
0 
0 
0 
0 

453,382 

453,382 



Town of Alburgh 
General Fund Report 

July 1, 2012 to June 30, 2013 
Beginning BalllnceJq 1, 2012 • 31!3,585.19 

RECEIPTS OJDGET ACTIJAL 
Property Tues 14,356,323.54 SJ.9J9,988.38 
Property Tu Ad]\lllmenl!I .... I0.00 
PILOT 6lal8 Pl!Yffl� $46.000.00 146,778.50 
Cummt Uaa Hold H1nn1Bs9 $73,000.00 S3tl,840.00 
DellnquentTa,:es $300,000.00 $434,951.37 
lnler8st on Deilllljuent Tues $30,000.00 S2U72.01 
ln181881 in,::ome $1.0CO.OO $1,Z00.29 
TOIIII Clell Record!na Fees $31.000.00 135,344.90 
Dog Fees $2.000.00 i-1,995.00 
Alcdlol a Tobao::o Licenses $1,200.00 i-1,150.00 
PhO!Dtuples I Fa.es $1,200.00 $1,%75.45 
Ra!roadTu. $2,000.00 $1,715.19 
Fll!h&G1111181..lo!JIIS8s5old 14,100.00 14,687.00 
TaSBlalncame $24,811.00 138.469,65 
CMIRefllnd $3,300.00 $3,437.50 

_,_ "'"""' 14,500.00 
MboellaneoLl!I $25,IIOO.OO $6,269.10 
T111 Owrpar111ern1 ,0.00 $0.0D 
Highway Shal9 al Fines '20,000.00 $757.32 
Loan Proceedl lorNeillTQVjn Ga11ge $300,000.00 
TO!IIIReoelj)l!I J4.977,434.54 1"4.888.m.64 

TOTIIIFundsAIIWtM • 5,252,334.83 
Advance from Una of Credll.(Sdloo� I 415.000.00 
L8Si T18!111arlo Translar S1alloll I {24,809.30) 
LanunterTo� I (530.358.70) 
La Trans(erfD Rlllfllrabl Acx:t I (3,5211.29) 
leis TIWMffD H� for New Town GerBQB I (300.000.00) 

Avalllble 1DOene11I Fund ' 4,808,IMUI 

EXPENSES BUDGET Blliolllem ACTUAL 
To111110lllcenl 

....... 14,000.00 13.774.36 
Prlor Vear Stirle Appeal '""' '3,461.57 
.... $3,500.00 $1,Gn.50 
,_ 

. S:U,000.00 121.533.00 
,_ ... $18,000.00 $18.(l00.l2 
TOIIII Tl9EISUrer $12,000.00 $11,996.40 
A8III Clalt.lT'819urer $14,000.DO $20,492.75 
, .... ,_ $1,500.00 $1,500.00 
Town Offlcer't EJl)8ll88 $1,000.00 ....... 

AdrllfnlslnlllW Asslslllll 12,800.00 $2.978.07 
P1¥Un- $10,000.00 $8.D41.67 
Reli1'8111ent $1,600.00 $1.499.68 
lnsurenae 19,000.00 $18,100.50 
Wmk!lfs Co111pan!lll'llen 14,748.32 14,748.32 
t..191Ere EduQillkm $300.00 $130.00 

Sub-To1111 $114,448.32 $116,213.14 

, __ 
Cllanl119 �" 14.275.00 
""""' �., 14,338.00 
BU,ldlng Mal!Mlllll<:8 .... ., $2,702.16 
Telapho,ie & Internet &emae ... - $3,159.82 
·- "·""" 14,240.00 
""' "'""" $1,815.86 
.... ""'" .....00 

P!lnljng TllWII Reporls $2,000.00 �"'" 
Offb:u SupPlles $7,000.00 15219.83 
,_ $3,000.00 S2,n1.94 
Prinllng Legal Notloes $1,200.00 $7,690.25 
Lan� Rearcls VG!uma $750.00 $2.716.87 
IT- 15,600.00 $10,1)67.29 
Property & C1111Ually fnaurunm 19,071.BB $11.221.68 
Phollxoplar Leese l?,050.00 S2.557.36 

Sub-Total '51,637.88 166,969.66 

"""" 
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Town of Alburgli 
General Fund Report 

Bulldtng Mab!tenanc& 
July 1, 2012 to June 30, 2013 

$8,000.00 $7,987.85 
Ekldlfdly $3,300.00 $2.446.85 
H111t $3,000.00 $3,$21.38 
Water @lQ.00 ~.00 

Sub-Tole1 $15~.00 $14,898.0S 

Spifngs Communlly HID 
Bulldlng Mslllfenanori $7,200.00 $!;,162.79 
E1«1111) $300.DO J.223.05 

$7,500.00 ,385.84 
e1ec11ons 

CM!Boent $1,500.00 $a.449.34 
8afiot'l $900.00 1877.95 

Sub-Total Si400.00 ,327.29 

AH1111ment1 & Oonatlont 
vtLeagueofClhs& TO't\'1'18 $2,661.00 $2,779.00 
Grand Isle Count,T111t $48,717.00 $48,717.00 
Grand Isle Sl!el1lfs Conlract $73,626.00 $73,275.86 
AVFD • Gimenl Eicpnes $ 60.000.00 $60,000.00 
AVFD-Olspetdl $29,375.00 $29,375.00 
Alll1u11n Pub&: Ulnly $47,084.00 $46,724.28 
'--Aa181ml!lll Fb9 OepL '24,600.00 $24,600.00 
Jul'f 4111 PIIJ'lde $4,000.00 $0.00 
Jut, 41h Fl111W1lr1'S $4,000.00 $4,000.00 
Aid 1D Cemelelfes $9,000.00 $9,000.00 
lsland9 food Shall $500.00 $1.000.00 
VNA $7,828.00 $7,828.00 
Clilll11)1aln Va11$y Agency on Aglni, $1.200.00 $2,400.00 
Nor\hwest Solid W111te Ols!riet $1,998.00 $1,998.00 
Nor\hwest Reg Planning $1,758.00 $1,758.00 
fliend3 of Mol1hem Lal<& $1.000.00 $2,000.00 
Gtten~ $160.00 $300.00 
Car& PaJtmsJAdull C.rt $100.00 $200.00 
l1lsndii In the Sun SClnlorC4'n1er $2,500.00 $$.1)00.00 
Al.burgh Re'll1.tllra1lorl Commll!&e $2,000.00 $2.000.00 
Voices A91lnst Violence $1,200.00 $1,950.00 
vt Ctnter for Inda pendent living $176.00 $350.00 
Alllln1jh Hfl((ufeal SOde(y $1.000.00 $1,750.00 
V1 l\a80C forlh.Sllnd $275.00 $550.00 
Grand Ille Count¥ Court Oll/e~lon $250.00 $500.00 
lCICC $2,000.00 $4.000.00 
G111t111 Ma!Jnlarn Tral'lSl1 $1,187.00 $1.167.00 
Champla!n lellnd!I Parent Child Ctr MOO.CO S1,200.00 
NOl1flwest Coul\Nl'.ng Sl.700.00 $2.300.00 
Reso1ReCOn.8Mll!on $100.00 $100.00 
Grace Aftar Sdloal Program $21000.00 E,000.00 

Suf>.Totsl sm.54a.oo seo.000.00 $338.822.14 

otllar 
8e8dl Propettf $0.00 $267.25 
RE T41Xes to Sdlool $3,308,40U4 $3,737.!37.95 
legal Fee:, $10,000.00 $4,174.0S 
TaK Appeela $400.00 $89().69 
$111119Ylng&Pe~ $500.00 $0.00 
Hun6ng & Flslllng uoenses $1.973.50 $4.725.50 
Animal $3.00~.oo $2,686.15 
Mintage uoenee Sm $315.00 $770.00 
MIICll!laneous $0.00 $7.505.25 
Tax Allalemenls $0.00 $t.OS0.23 
Srreetscape $15,000.00 $22,425.44 
Tax SaltACClul!ltlon & expanses so.oo S16.15&.94 
Mlleege $0.00 $2.137.07 
R~El(pendl!UM $2,280.81 

Sul>-To1BI $3,l39,6!I0.34 $3,802,540.34 

Total Expe111et S3.803,379.34 $60.000.00 $4.3,51,154..47 

Ending Cash Balalloe $ 457,.um 
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TOWN OF BETHEL 
BUDGET COMPARISON 

Budget Budget Budget Budget Est. Tax 

Fiscal 12-13 Fiscal 13-14 Fiscal 14-15 Fiscal 15-16 RateFY'l6 

Gross Appropriations 1,659,4 78.00 1,730,375.00 1,846,315.00 2,026,971.00 
Less Anticipated Revenues 259,300.00 270,000.00 341,230.00 393,528.00 

Total Amount to be Raised by Taxes 1,400, 178.00 1,460,375.00 l ,505,085.00 1,633,443.00 0.834 

Plus Revenues by Special Articles 
Fund Transfers 17,000.00 ~0.014l 

Subtotal 27,000.00 (0.014) 

Less Amount to be Raised by Special Articles 
Human Services Agencies 18,410.00 18,485.00 19,435.00 19,810.00 0.010 
VABVI 800.00 800.00 800.00 
WRVA 112,302.00 117,881.00 121,753.00 121,760.00 0.062 
Paving 110,000.00 0.056 
Fire Dept. Fund 
Recreation Fuod 5,000.00 12,000.00 
School Generator 49,300.00 
Police Contract Services 5,000.00 0.003 

Subtotal 131,512.00 191,466.00 153,988.00 256,570.00 0.131 

Amount to be Raised by 
Town Highway & General Taxes 1,268,666.00 1,268,909.00 1,351,097.00 I ,403,873.00 0.717 

Change in Town Highway & General 176,820.00 243.00 82,188.00 52,776.00 
16.19% 0.02% 6.48% 3.91% 

Change in Total Amount to be 
Raised by Taxes 99,527.00 60,197.00 44,710.00 128,358.00 

7.65% 4.30% 3.06% 8.53% 

Tax Rates 0.72 0.75 0.767 0.834 * 
* FY' 16 Estimated Tax Rate if all Articles are approved and Based on 2014 Grand List of$ l,959,039.00. 

Using the Estimated Tax Rate for FY' 16, Municipal Taxes for a home valued at$ I 00,000 would be $834; 
for a home valued at $200,000, taxes would be $1,668. 
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TOWN OF BETHEL BUDGET 
Expenditure Breakdown as of June 30, 2014 

Budget Actual Budget 

Fiscal 13-14 Fiscal 13-14 Fiscal 14-15 

DEBT SERVICE 
10-7-60-88.01 Long Tenn Debt-Sewer 34,150.00 27,925.13 37,720.00 
10-7-60-88.04 Long Tenn Debt-Town Hall 72,684.00 72,698.12 71,039.00 
I 0-7-60-91.00 Interest-Tax Antic Notes 5,000.00 4,700.34 5,000.00 
10-7-60-97.00 Long Term Debt-Capial Proj . 

TOT AL - Debt Service 111,834.00 105,323.59 113,759.00 

TAXES 
10-7-65-89.00 County Taxes 10,000.00 10,000.00 11,000.00 
10-7-65-90.00 Reimb of Overpaid Taxes 

TOTAL-Taxes 10,000.00 10,000.00 11,000.00 

MISCELLANli:OUS 
10-7-70-74.00 Managers Expense 2,500.00 1,363.00 2,500.00 
10-7-70-91.00 Solid Waste Mgmt Plan 17,000.00 16,950.50 17,905.00 

TOT AL - Miscellaneous 19,500.00 18,313.50 20,405.00 

TOTAL EXPENDITURES 1,730,375.00 3,078,814.37 1,846,315.00 

TOWN OF BETHEL BUDGET 
Expenditure Breakdown: Fiscal Year 2016 
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Highways & 
Roads, $947,515 

47% 

Debt Service, 
$131,257, 6% 

----

General 
Government, 

$512,177, 25% 

Health & Welfare, 
$31,418, 2% 

Culture & Recreation, 
$133,610, 7% 

Budget 

Fiscal 15-16 

36,145.00 
69,395.00 

5,000.00 
20,717.00 

131,257.00 

19,600.00 

19,600.00 

2,500.00 
17,905.00 
20,405.00 

2,026,971.00 



TOWN OF BETHEL 
BUDGET SUMMARY 
FISCAL 2015·2016 

~ I Budget Allocations I I Proof 

Total 
Budget Article#10 Article #11 Article#12 Article#13 Article #14 Article #15 1 

I 
Total Difference 

Total Appropriations 
Special articles 

#12 - North Main Street paving * $ 110,000 $ - $ - $ 110,000 $ - $ - $ $ 110,000 $ 
#13 - Police services 11< 5,000 5,000 5.000 
#14 - Human services • 19.810 I 19,810 I 19,810 
#15 - White River Valley Ambulance * 121,760 121,760 121,760 

All other appropriations 1,770.401 1,770,401 1,770,401 

Total Appropriations 2,026,971 1,770,401 110,000 5,000 19,810 121,760 I I ~026.971 

Less Non-tax Revenues 
Special articles 

#11 - Transfer from AOT fund to Generaf Funa • 27,000 27,000 27,000 
AU other non-tax revenues 366.528 366,528 ~528 

Total Non-Tax Revenues 393,528 366,528 27,000 ~528 

Amount to be Raised by Taxes $ 1,633,443 • I $ 1.403.873 ~~ (27,000) $ 110,000 $_ -- 5.000 s 1!),810 s 121,760 I u.§~3.443 1 
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TRUSTEES OF PUBLIC FUNDS 
TOWN OF BETHEL VT 

07-01-2013/06-30-2014 

Checkbook balance 07-01-2013 

RECEIPTS: 
Income from investments 
Perpetual care funds 

DISBURSEMENTS: 
Treas., Town of Bethel School District (Whitcomb) 
Treas., Town of Bethel School District (Clark) 
Treas., Town of Bethel (Cox) 
Treas., Town of Bethel Cemetery (Fairview) 
Treas., Town of Bethel Cemetery (Cherry Hill) 
Treas., Town of Bethel Cemetery (East Bethel) 
Treas., Town of Bethel Cemetery (Lympus/Gilead) 
Treas., Town of Bethel (Legion Fund) 
Treas., Town of Bethel (Cowdrey Fund) 

Checkbook balance 06-30-2014 

6,850.03 
540.00 

4,078.32 
1,178.89 

7.68 
623.64 
915.88 

25.42 
15.64 
4.56 
0.00 

168.92 

7,390.03 

7,558.95 

6,850.03 

708.92 

The total of the po1tfolio as of06-30-2014 is $320,770.45, up $2,924.29 from last year. The 
market remained stable from last year, and the re tum on investments was up $213 .50 and I 
expect it to continue to grow slowly this coming year 2014/2015. 

Breakdown of investments: 
Cash . Mascoma Savings Bank 
Bank deposits Mascoma Savings Bank 

Northfield Savings Bank 
Mutual Funds Jnfinext · 

Total 

$ 708.92 
7,398.13 

154,422.55 
158,240.85 

$320, 770.45 

Carroll F. Ketchum, Clerk 

0.20% 
2.30% 

48.20% 
49.30% 

100.00% 

2014 LIQUOR LICENSES 
FIRST CLASS: 

Tozier's Restaurant 
The Bethel Depot., Inc. 
Creek House Diner 
Cockadoodle Pizza Cafe 
Harrington House 

SECOND CLASS: 

Total 

Champlain Farms 
Locust Creek Store 
Bethel Central Market 
Sambor Enterprises 

Less Town Clerk's Fees 
Paid Town of Bethel 

$ 115.00 
115.00 
115.00 
115.00 
l15.00 

70.00 
70.00 
70.00 
70.00 

$ 855.00 
45.00 

$ 810.00 



TOWN OF BETHEL CEMETERY FUNDS 
In Town Treasurer's Account 

Cash Balance in Checking Account on July l 
Add Receipts: 

Trustee of Public Funds 
Sale of Lots 
Perpetual Care 
Comer Stones 
Reserve Fund 
Misc. 
Town of Bethel 

TOT AL AVAILABLE 

Less Disbursements: 
Fairview 
Cheny Hill 
East Bethel 
Lym pus 
Gilead 
Pe1tpetual Care 
Comer Stones 
Reservce Funds 
Bank Charge 

TOT AL DISBURSEMENTS 
Cash Balance in Checking Account on June 30 
TOTAL 

Photos provided by Bethel Fire 
Chief David Aldrighetti. 

$ 

$ 

$ 

$ 

$ 

2013 2014 

2,637.19 $ 2,958.11 

l,335.92 1,784.36 
360.00 0.00 
540.00 0.00 
300.00 0.00 
100.00 0.00 
25.00 25.00 

22,000.00 20,900.00 
27,298.l I $ 25,667.47 

9,346.00 $ 9,604.00 
9,884.00 8,701.00 
2,562.00 2,555.00 

546.00 560.00 
2,002.00 2,128.00 

0.00 540.00 
0.00 150.00 
0.00 100.00 
0.00 27.00 

24,340.00 $ 24,365.00 
2,958. 11 1,302.47 

27,298.11 $ 25,667.47 

On May 17, 2014, the Bethel Fire 
Department conducted a smoke house 
training for neighboring fire departments 
utilizing a vacant building located on 
Gaiko Lane owned by Carroll and 
Marguerite Ketchum. 
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STATEMENT OF LONG-TERM LIABILITIES 
As of June 30, 2014 

Note payable to Mascoma Savings Bank with annual payments of interest 
and principal of$85,663, due 9/14/14, interest at 3.185% 

Note payable to Mascoma Savings Bank with annual payments of interest 
and principal of$l2,930, due 9/1/14, interest at 2.958% 

Note payable to Mascoma Savings Bank with annual payments of interest 
and principal of$33,550, due 3/31/20, interest at 2.75% 

Note payable to Bethel Economic Revolving Loan Program with annual 
payments of interest and principal of$ I 4, 170, due 9/10/17, interest at 2.0% 

Note payable to Vennont Municipal Bond Bank with annual principal payments of 
$20,000 unlit 12/01/18, $15,000 to 12/01/25, interest changing semiannually 
wih an initial rate of 1.9% (not to exceed 4.65%) 

Note payable to Vermont Municipal Bond Bank with annual principal payments of 
$25,000 until 12/01/13, $30,000 to 12/01/18, interest changing semiannually 
with an initial rate of3.5250% (not to exceed 5.375%) 

Note payable to US Depai1ment of Agriculture with annual prinicipal payments 
of$43,900 until 12/20/30, semiannually interest payments at a rate of3.75% 
per annum 

Note payable to John Deere Credit with annual payments of interest 
and principal of $24,993, due 12/15/13, interest at 5.75% 

Note payable to Mascoma Savings Bank with annual payments of interest 
and principal of$78,400, due 11/15/15, interest at 2.25% 

Note payable to Mascoma Savings Bank to be used for the flood recovery 
purposes. The initial tenns were a single payment of principal and interest 
at 1 % due November 20, 20 l 3. However, those tenns were extended to 
November 19, 2014. 

Total Governmental 

Proprietary: 
Sewer: 
Note payable to Bethel Economic Revolving Loan Program with annual 

payments of interest and principal of$8,790, due 9/10/17, interest at 2.0% 

Note payable to Mascoma Savings Bank with annual principal payments of 
$7,998 until 06/30/23, annual interest payments at a rate of3.350% 

Subtotal - Sewer 

Water: 
Note payable to People's Bank with annual payments of principal and interest 

of$42,218, due 7/01/22, interest at 3.0% 

Note payable to Vennont Municipal Bond Bank with annual principal and interest 
payments of$30,247, due 11/01/30, interest at 3.0% 

Note payable to Bethel Economic Revolving Loan Program with annual 
payments of interest and principal of $23,241, due 7/15/19, interest at l .0% 

Subtotal - Water 
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$ 47,576 

$ 12,556 

$ 183,248 

$ 82,725 

$ 250,000 

$ 160,000 

$ 746,045 

$ 

$ 149,937 

$ 2,465,445 

$ 4,097,532 

$ 5 l,351 

$ 71,978 

$ 123,329 

$ 328, 715 

$ 398,232 

$ 112,800 

$ 839,746 



STATEMENT OF LONG-TERM LIABILITIES (Continued) 
Solid Waste: 
Note payable to People's Bank with annual principal payment of$6,000 plus 

interest at a rate of 2.6%, due l l/2 I /17 $ 24,000 

Note payable to People's Bank wi.th annual principal payment of$6,000 plus 
interest at a rate of 2.6%, due I I /21 I 17 $ 24,000 

Note payable to US Department of Agriculture with annual principal payments 
of $29,000 until I 2/20/ 15, semiannual interest payments at a rate of 3.0% 

per annum. $ 58,000 

Subtotal - Solid Waste $ 106,000 

Total Proprietary $ 1,069,075 

Long-term debt will mature approximately as follows: 

Governmental Proerietar~ 
PrinciEal Interest Total Princieal Interest 

2015 $ 2,722,960 $ 45,712 $ 2,768,672 $ 99,654 $ 26,315 $ 

2016 209,245 39,704 248,949 130,194 25,806 
2017 135,335 33,538 168,873 103,119 23,019 

2018 141,390 28,912 170,301 105,095 20,462 

2019 142,472 24,091 166,563 95,125 17,852 

2020-2024 363,936 78,451 442,387 347,442 54,377 

2025-2029 294,425 32,968 327,393 130,569 20,664 

2030-2034 87,770 2,140 89,9!0 57,876 2,617 

Total $ 4,097,532 $ 285,516 $ 4,383,048 $ 1,069,075 $ 191, 113 $ 

The following is a summary of changes of long-term liabilities for the year ended June 30, 2014: 

Balance at June 30, 2013 
Loan Proceeds 
Principal Payments 
Balance at June 30, 2014 

Governmental 
$ 4,693,634 

(596, I 02) 
$ 4,097,532 

Proprietary 
$ 974,479 

192,775 
(98, 179) 

$ 1,069,075 

Bethel's Bicentennial Medallion - 1779-1979 

Designed by Kent Batcheller, financed and sold by the Bethel Historical Society, 
these medallions were developed in l 979 to commemorate Bethel's Bicentennial 

celebrations and were available in silver, bronze, and pewter, as well as a 

paperweight in lucitc. 

Photos provided by the Bethel Historical Society. 

Total 
125,969 
156,000 
126,137 
125,557 
112,978 
401,820 
151,234 
60493 

1,260,188 
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/t1rdr/ h: IV~n.rtl,<=tt,r'-0 

5 YEAR PROJECTED SCHEDULE OF NOTES & BONDS PAYABLE 

TG&TH VG&VH 
06/30114 06/30114 Approp Budget 

Final Principal Principal 14 15 16 17 18 19 
Payment Balance Balance 15 16 17 18 19 20 

Library Bond ' FY 19·20 120,000.00 22,370 22,840 20,830 19,970 20,910 20,540 

Police Station Bond FY 28-29 525,000.00 56,460 55,200 53,900 52.560 51,180 49,760 
Fire Pumper FY 16-17 45.000.00 15,690 15,370 15.300 
Memorial Pool Bond 2 FY 12-13 0.00 (950) (540) (800) (740) (190) 

14 Ambulance FY 18-19 84,850.00 18,660 16,850 16,540 16,220 15,910 

Vehide Lift FY 15-16 28,027.00 14,570 14,290 
RSMS Program-FY 10·11 FY 20..21 210,000.00 33,360 32,160 33,000 32,400 31,800 31,200 
RSMS Program-FY 11-12 FY 21-22 80,000.00 11,600 11,400 11,200 11,000 10,800 10,600 
RSMS Program-FY 13-14 FY23-24 50,395.00 6,050 5,950 5,850 5,750 5,650 5,540 
Flood Line of Credit FY 14-15 129,876.74 3.000 
14 Dump Truck FY 18·19 68,191.00 14,690 14,310 14,460 14,180 13,910 

Excavator/Loader-Lease/Purchase FY20·21 195,380.94 32,000 32,000 32,000 32,000 32,000 32,000 
130ne Ton FY 18·19 71,333.00 15,370 14,960 15, 120 14,840 14,550 

Central St Culvert FY 15-16 17,240.00 8,970 8,790 

Depot Sq Area Rd·Bond Antic 3 FY 14-15 309,238.69 

(0 Depot Sq Area Rd·20 Yr Bond Estimate J FY 3$-36 0.00 6,350 9,370 27,580 27.250 26,880 26,470 

0) 
1,636,720.68 397,811.69 258,190 252,950 244,980 226,430 223,400 176,110 

Payment from Surplus: 

MV2 Sidewalk Plow FY 15·16 0.00 45,340 

Authorized Debt 258,190 298,290 2..u,980 225,'30 223,400 176,110 

Proposed Borrowing: 

Combined Total 258,190 298,290 244,980 225,430 223,4110 176,110 

1 The Library Bond was refunded in 2009. The total savings will be $17,992.56 and will be realized FY12-13 through FY 18-19. 

' The Memorial Pool Bond was refunded in 2009. The FY 12-13 payment contained ttie first savings of $342.29. Thereafter, we will receive interest refunds 
yeanv un1il FY 18-19. The total savings will be $4,907.06. 

• Depot Sq Area Rd loan is currently a Bond Anticipation Note. We anticipate converting this to long term debt 

Unknown interest rates were estimated at 2.0% 
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STATEMENT OF TAXES RAISED 

GRAND LIST (shown in actual dollars} 

Real Estate 1 

Personal 2 

Exemptions 3 

Total Municipal Grant List 

$ 173,335,374.00 
12,217,200.00 

(19,696,723.00) 
$ 165,855,851.00 

Total Homestead Value 

Total Non-Residential Value 

Total Education listed Value 

$ 838,523.00 
698,494.51 

$ 1,537,017.51 

BUDGETS VOTED AND DISTRIBUTION 4 

Hold Harmless 

Account Budget "Current Use" 

General $ 470,965.53 $ 37,518.53 
Highway 481,700.00 8,368.47 
Local Agreement 3,304.56 
Homestead Education 1,319,449.83 
Non-Resident Education 1,054,307.58 

$ 3,329,727.50 $ 75,887.00 

TAXES ASSESSED ANO INVOICED 
Municipal & HW Grand List - $1,658,558.51 X $0.5306 (tax rate per hundred} 
Homestead Grand List - $838,523.00 X $1.5736 (tax rate per hundred) 

Non-Resident Grand List - $698,494.51 X $1.5094 (tax rate per hundred) 

Late Homestead Penalties 

Land Use to Town 
School Payment 

State Homestead Education Tax Credit to Town 

= 

$ 

$ 

Total Funds to be 
Raised by Taxes 

433,447.00 
443,331.53 

3,304.56 
1,319,449.83 
1,054,307.58 

3,253,840.50 

$ 880,031.14 
1,319,499. 79 
1,054,307.61 

2,775.54 
Tax Assessed $ 3,256,614.08 

$ 75,801.00 
$ (1,987,531.62) 

(384,450.08) 

Total Grand List Taxes Assessed and Invoiced $ 960,433.38 

Delinquent taxes as of 12/31/14 
Delinquent 2014 Taxes 

2014 Taxes Received 
Current Use 
Del Taxes Received 
State Payment to Town 

Adjustments 

ACCOUNTING OF TAXES RECEIVED 

TOTAL 

FOOTNOTES ON THE STATEMENT OF TAXES 
1 The assessed value of all buildings and land in Cabot other than property owned by the State of Vermont. 

$ 
s 
$ 

$ 

67,289.44 
(79,694.62} 

948,028.20 

723,962.23 
75,801.00 

102,114.32 
15,014.95 
31,135.71 

948,028.21 

2 The value of revenue producing properties in the Town such as equipment and machinery at Cabot Creamery, Green Mountain 
Power or Washington Electric. 
3 Exemptions include Veteran's "Local Agreement" exemptions and Current/Land Use. 
4 The total of the Municipal Budgets {General and Highway), minus the State Hold Harmless payment, is then divided by the Total 
Grand List to provide the Municipal Tax Rate. The Education Budget and Education Tax Rates are set by the State of Vermont. 

5 Adjustments - The following changes to the 2014 Grand List occurred: $31,135. 71 in property classification adjustments. 
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Municipal Tax Education Tax Tax Rate 

Year Grand List General 1 Highway Residential Non-Residential Residential Non-Residential 
� 
::a 
)> 

2008 153,043,000.00 0.2581 0.3344 1.3243 1.3618 1.9168 
z 

1.9543 c 

r-
2009 155,059,400.00 0.2634 0.3526 1.4097 1.4336 2;0257 2.0496 � 

)> 

1.3743 z 2010 157,031,600.00 0.1552 0.3254 1.4160 1.8549 1.8966 c 

� 2011 158,903,900.00 0.1798 0.3264 1.5033 1.4633 2.0095 1.9695 )( 
Is.> n 
N 

0 2012 162,606,000.00 0.3192 0.3735 1.3760 1.3925 2.0687 2.0852 s: \i) 

J 
� 
�2013 164,626,030.00 0.1101 0.2596 1.5126 1.5171 1.8823 1.8868 ::a

-

� 
2014 165,855,851.00 0.2623 0.2673 1.5736 1.5094 2.1042 2.0400 0 

z 

N 
0 

Average: $ 159,589,397.29 0.2212 0.3199 1.4391 1.4420 
0 

1.9803 1.9831 CD 
I 

N 
0 
..... 
.,=.. 

1 Rates include any Local Agreement and Deficits amounts 

Town of Cabot



CALCULATION OF TAXES 
FOR FY2015 

EXPENSES AS PASSED AT MARCH 2014 MEETING 

Article 6 

Article 7 
Article 8 
Article 9 
Article 10 
Article 11 
Article 12 
Article 13 

Highway 
TOTAL HIGHWAY 
Town 
Windham & Windsor Trust 
Guilford Cares 
Windham Regional Com. 
Guilford· Library 
Guilford Vol. Fire Dept. 
Human Services 
TOTAL MUNICIPAL 
TOTAL EXPENSES 

HIGHWAY MUNICIPAL 
Expenses $80i,912.00 $971,131.64 
Other Revenue _ 1_4_6_.,_7_50----'.0---'0 ___ 1_4_3'-, 7_7_5_.o_o 
To Be Raised 655,162.00 827,356.64 
Grand List $2,084,201.55 $2,084,201.55 
Tax Rate $0.3143 $0.3970 

. . 
$801,912.00 

I $801,912,00 
$713,268.00 

1,200.00 
4,200.00 
3,857.64 

28,000.00 
201,726.00 

18,880.00 
$971,131.64 

$1,773,043.64 

.Expenses 
subtract Other Revenue 
result is To Be Raised 
diuided by Grand List 
result is tax rate 

*Local Agreement Rate Calculations 
VOTED EXEMPTIONS VETERANS VETERANS 

NON-RESIDENTIAL NON-RESIDENTIAL HOMESTEAD 

$211,430.00 $270,000.00 
2, 114.30 2,100.00 

1.6401 1.7868 
$3,467.66 . $4,824.36 

$8,292.02 
$0.0042 

$0.00 Total exemptions 
0. 00 Grand List Value times 1 % 

1.6401 multiply by Education Rate 
$0.00 amount to be raised by taxes 

total L/ A amount to be raised by truces 
division with G /L equals L/ A tax rate 

("Local Agreement" properties are those given exemption or reductions from the tax rolls, such as the 
·fire station, the Grange, or because of the military Veteran status of the owner. As voted by Town Meet­
ing.I 

6 

HOMESTEAD 
0.7113 
1.7868 
0.0042 

$2.5023 

NON-RESIDENTIAL 
0.7113 
1.6401 
0.0042 

$2.3556 

Sum of both tax rates above 
add State's Education rates 
add Local Agreement rate* 

TOTAL TAX RATE 



Aldo Nunn 

Amber Bothfeld 

Amy Cooke 

Anne Walker 

Caleb Pitkin 

Carlton Dorney 

David Pike 

Edward Dorney 

Fred DuCharme 

Jeanne Johnson 

Jeffrey Gabrielson 

JaCk Daniels 

Karen Deasy 

Year End Balance 

Ql 

QZ 

Q3 

Q4 

Total 941 

PL-GF Gross Wages 
PL- GF Vacation 
PL-GF Del. Tax Coll. 
PL-GF Library 
PL-GF Willey Bldg Exp 

Total PL-GF 
Difference 

$ 

Town of Cabot 
TOWN SALARIES 

43,220.31 Kassandra Morse 

115.00 Kathleen Higbee 

30.00 Kathleen Hoyne 

15,766.29 Lisa Olson 

1,000.00 Megan Walker 

1,359.46 Michelle Leclerc 

59,535.32 Shirley Ducharme 

1,000.00 Susan Carpenter 

1,000.00 Tara Rogerson 

5,212.42 Thomas Sicely 

1,000.00 Tomalyn Johnson 

1,050.00 Walter Churchill 

35,699.81 

SALARY RECONCILIATION 

Gross Wages 
per 941 

82,342.08 
82,025.76 
90,271.77 
91,277.34 

345,916.95 

280,123.21 
8,904.05 

11,619.19 
33,019.33 
12,251.17 

A. 
x 7.65%= 

345,916.95 A. ���������� 

FICA W/H 

& ER share 

26,462.65 B

21,429.43 
681.16 
888.87 

2,526.00 
937.21 

26,462.67 B 
(0.02) 

Source: 941 quarterly reports reported to IRS. 
Purpose: Compare amounts reported to IRS to general ledger for accuracy/classification. 
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Total$ 

Per 
W3 

345,916.95 

Taxes PerGL 

220.00 

270.00 

16,028.04 

455.00 

35.00 

25,667.28 

12,251.17 

11,619.19 

42,902.84 

10,055.75 

100.00 

60,324.07 

345,916.95 




