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The VLCT 2021 Annual Report is a brief summary of the League's activities and finances
for 2021. You will find more information about VLCT in general and its 2021-2022

accomplishments in the VLCT 2022 Member Guide. The complete 2021 Audited Financial

Statements file is available on our Audit Reports page.

ANNUAL REPORT

STATEMENTS OF NET POSITION
For the year ended December 31, 2021

ASSETS
Current assets 82164710
Capital assets Saggo02
Total Assets S2 613712
DEFERRED QUTFLOWS OF RESOURCES
Daferred pension amounts 4583387
C 1 C LIABILITIES
VERMONT LEAGUE OF CITIES & TOWNS : e .
Capitalassels  oyrant dafiemad revenue 4708753
Arcrued compensated absences 212,674
[ liaumes [t
Deear YLCT Membars, Disferrad revenue - trusts 11,827
“four League is ready fo serve you today, but this past year, we were busy planning for _mmm T::ltlp_elns“@ liakility :&MM
howr ko serve you formarmow. In 2021, we engaged our members through interviews,
survays, and conversations and asked for your input on what you need from VLET. Tha DEFERRED INFLOW OF RESOURCES
result? A new, five-year strategic plan: % Plan to Support \Vibrant Local Government” Defarrsd pension expenses. Sp03436
The plan's four comerstones.are: NET POSITION, END OF YEAR [5321,0500

=  Togrow a sustainable and relevant member-focused organization;

=  Tostrengthen the capacity of local government;

«  Tohelp develop and attract outstanding talent to local government: and

=  Tochampion inclusive and resilient communities.
When we built this plan, we were at the same time worldng to respond fo more than
four thousand inquiries through the Muricipal Inquiry Service, successfully adwocating
in the Legislahure for resources to help our members meet modem infrastructure and
housing needs, providing brairings bo more than a thousand members, and ensuring
the trusts were returning value - and even equity - to their membearship.
I'm most proud of the team here at VLCT who never stopped working to offer you
mavre. "We hired 2 new municipal attorney and a new government finance specialist,
and we offered new cyber security and expanded loss prevention grants through the
trusis. Durwiork to help you manage American Rescue Plan Act funding resulied in
the Legslature tnesting us to expand that program io help the membership tackie the
hillicins. of dollars flowing from the fedaral infrastructurs legstation. | hope you feel the
energy and excitermant we here at the League feel as we anticipate your needs and
prowvide you with on-the-ground support
'm eager to get out and vist with you. Fyoud
like e to come o a Selectboard meeding or
isit with your staff so | can hear yourissues
firsthand, or ifyou just want to chat, plessa
emailme at thrady@vict org.
Uniil next time,
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[Full 2021 financial
staternants can be found
at victongAAuditReports.

YLCT BOARD

STATEMENTS OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
For the year ended December 31, 2021

OPERATING REVENUES 56747400
OPERATING EXPENSES 56575135
Operating income $72.355
MOM-OPERATING REVEMUES 51,588
Changein Mat Position §73.043
MET POSITION, BEGINNING OF YEAR $i3p5.803)
MET POSITION, EMD OF YEAR Si221,0500
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