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Is a developer required for a municipality to submit a CHIP application?

Yes, unless the municipality will be the entity developing the housing development

site.

What must a municipality do as part of the CHIP application process?

To pursue a housing infrastructure project, a municipality must:

e develop and adopt a housing development plan,

e designate the housing development site on which housing development will
occur,

e provide voter notice of a proposed housing infrastructure agreement,

e execute a housing infrastructure agreement,

¢ hold an indebtedness vote if the municipality will incur debt,

e submit a CHIP Interest Form, and

e apply to VEPC to use tax increment financing for the housing infrastructure

project.

Disclaimer: This resource was created by Municipal Operations Support (MOS) staff of
non-legal professionals with expertise of the subject matter. It is only intended to
provide information and does NOT constitute legal advice. Readers with legal
questions are encouraged to contact an attorney. The use or downloading of this
resource does NOT create an attorney-client relationship and will not be treated in a
confidential manner. Non-legal questions about this resource can be directed to MOS

staff at mos@vlct.org.
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