
October 8, 2025

Collecting and Remitting Education Property 

Taxes to Your School District or the State

Bob Champagne-Willis, CVT

Treasurer, Town of Maidstone, VT



Agenda

01
Overview of 

School Year

02
Cash Flow 

Statements

03
Examples 

from Two 

Towns

04
Act 68 & 

Act 73

05
Remittance 

Tips



July 1, 2025

Beginning of 
FY26, 

Education 
Tax Rates Are 
Announced

August 15, 2025

 Submission of 
Preliminary 
Grand List

September 
11, 2025

 Preliminary 
Cash Flow

January 15, 
2026

 Submission 
of Final 

Grand List

April 28, 
2026

 Final Cash 
Flow

June 30, 
2026

 End of FY26

FY26









Act 68

Grand List Education 

Tax Rates







Education Taxes 100% Collected

Less Payments to the School District Treasury

Less Payments to the State Treasury

Equals Funds for the Municipal Treasury

In an ideal world…



Education Taxes Collected

Plus Education Taxes Added to Delinquency List

Less Payments to the School District Treasury

Less Payments to the State Treasury

Equals Funds for the Municipal Treasury

In a more practical world…







Sheldon

Calendar Year Accounting

One Tax Payment -11/15/2025



Homestead Education Tax raises, after 

homestead credit and deductions 

$1,566,314.24



Non-Homestead Education Tax raises, 

after deductions, $1,847,873.91

Total Raised - $3,414,188.15 against 

$9,389,419.78 obligation



January 1, 
2025

Beginning of 
Fiscal Year

November 15, 
2025

Taxes Due

December 5, 2025 

Payment due to school 
district of taxes received 

 

March 15, 2026

Payment of 
remainder due

Sheldon’s Timeline



70 of 256



Wardsboro

Fiscal Year 7/1/2025 to 6/30/2026

Two Tax Payments, 10/1/2025 and 2/2/2026



Homestead Education Tax raises, 

after homestead credit and deductions, 

$645,510.52



Non-Homestead Education Tax raises, 

after deductions, $1,791,408.48

Total Raised - $2,436,919.00 towards obligation 

with $463,330.92 over the obligation





Payments to the State 

on December 1, 2025 for $231,665.00 

and June 1, 2026 for $231,665.92



Two payments to the 

school district of $1,218,459.50



July 1, 2025

Beginning of 
Fiscal Year

October 1, 2025

First Tax 
Payment Due

October 21, 2025 

Payment due to 
school district of 
taxes received

December 
1, 2025 

Payment 
to the 

state of ½ 
School 
Taxes 

 

January 29, 2026

Payment of 
remainder due 
from first tax 
payment to 

school district

February 
2, 2026

 Second 
Tax 

Payment 
Due

February 22, 2026

 Payment due to 
school district of 
taxes received

June 1, 
2026

Payment 
to the 

state of ½ 
School 
Taxes 

June 2, 
2026 

Payment 
of 

remainder 
due from 

second tax 
payment

Wardsboro’s Timeline



Act 73

Education 

Tax Rates

Local Setting 

of Homestead 

Education Tax 

Rate

Local School 

Budget Votes



Under Act 68

Non-Homestead Rate

State Rate

divided by

CLA/SA

Homestead Rate

Local School District Budget

divided by

Student Count (LTW ADM)

divided by

Homestead Yield

divided by

CLA/SA



Under Act 73 (FY29)

Non-Homestead Rate

State Rate

divided by

CLA/SA

(potential of 2 non-homestead rates, 

adding a non-homestead residential rate)

Homestead Rate

State Rate

divided by

CLA/SA





January 1, 2025

Beginning of Fiscal 
Year

November 15, 2025

Taxes Due

December 1, 2025 

Payment to the state 
of ½ School Taxes 

December 
5, 2025 

Payment 
due to 
school 

district of 
taxes 

received 

 

March 15, 
2026

Payment of 
remainder 

due

June 1, 2026 

Payment to the State of ½ 
School  Taxes

Sheldon’s Timeline

(if under Act 73)

X

X

Total Raised - $3,414,188, Two payments of $1,707,094



July 1, 2025

Beginning of 
Fiscal Year

October 1, 2025

First Tax 
Payment Due

October 21, 2025 

Payment due to 
school district of 
taxes received

December 
1, 2025 

Payment 
to the 

state of ½ 
School 
Taxes 

 

January 29, 2026

Payment of 
remainder due 
from first tax 
payment to 

school district

February 
2, 2026

 Second 
Tax 

Payment 
Due

February 22, 2026

 Payment due to 
school district of 
taxes received

June 1, 
2026

Payment 
to the 

state of ½ 
School 
Taxes 

June 2, 
2026 

Payment 
of 

remainder 
due from 

second tax 
payment

Wardsboro’s Timeline

(if under Act 73)

X X X X

Total Raised - $2,900,250, Two Payments of $1,450,125



Getting the 
Money to the 
State Treasury

133 State St, 

Montpelier





ACH Transactions



Wire 

Transfers



Vermont League of Cities and Towns

Bob Champagne-Willis

maidstonetreasurer2@gmail.com

THANKYOU!
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