[INSERT Municipality Name]
CHIP Tax Increment Estimate Review Record

Project Name: ____________________________________________________________________________ 
Parcel(s) SPAN: ___________________________________________________________________________
Developer Name/Company: _______________________________________________________________ 

This form helps the municipality keep a record of its review of the developer’s tax increment estimates. Use it to record the information reviewed, important assumptions or questions, the municipality’s conclusions, and any follow-up that may be needed. This record can help explain how the municipality decided whether an estimate was reasonable for CHIP planning. This record should be included with the municipality’s project files along with the materials provided by the developer.
A project’s estimated assessed value may change over time. Early estimates may be based on plans that are still being developed. Later estimates, including those used for the CHIP application and tax increment financing plan, may be based on more complete information. Plans, market conditions, and other factors may also change as the project moves forward.
At each review, consider whether the estimate is still reasonable based on the best information available at that time. Do not assume that an earlier estimate is still reasonable simply because it was used before. If an estimate changes in a meaningful way, document the change and the reason for it.
For help reviewing an estimate, see the Vermont League of Cities and Towns’ CHIP Tax Increment Estimate Review Guide.
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