[INSERT Municipality Name]
CHIP Developer Tax Increment Estimate Submission Form
Information for municipal review of projected assessed value and tax increment
Instructions to Developer
Complete this form and attach the supporting material used to estimate future assessed value and tax increment. The municipality may request additional information or independent review. Submission of an estimate does not mean that the municipality or VEPC has accepted or guaranteed the future assessed value.
A. Project Identification
	Project name
	

	Municipality
	

	Developer / entity
	

	Primary contact
	

	Housing development site / parcel IDs
	

	Expected construction start
	

	Expected stabilization/full build-out date
	


B. Development Program
	Total housing units
	

	Affordable units, perpetual affordability covenants
	

	Affordable units, income-restricted
	

	Market-rate units
	

	Housing types and unit mix
	

	Nonresidential floor area / use
	

	Parking / structured parking
	

	Major amenities or special features
	

	Phasing plan
	


C. Projected Value
	Current/original taxable value used in model
	

	Projected assessed value at completion
	

	Projected value by phase/year (attach schedule if needed)
	

	Date to which projected value applies
	

	Projected value per housing unit
	

	Projected value per gross square foot, if used
	


D. Valuation Method
Check all methods used and describe how each was applied:
· Comparable assessments
· Comparable sales
· Income approach
· Cost approach
· Professional appraisal or valuation opinion
· Other
Name/firm of person who prepared estimate:
________________________________________________________________________________
Qualifications/experience relevant to estimate:
________________________________________________________________________________
Summary of method and calculation:
________________________________________________________________________________
Reason method is appropriate for this project:
________________________________________________________________________________
E. Comparable Properties / Evidence
Provide the information used to support the projected assessed value. When possible, include properties or developments that are similar to the proposed project in location, size, type, age, and use. Other relevant information may also be included when good comparable properties are not available. This information will help the municipality understand how the estimate was developed and how well it is supported.
	Property / Project
	Location / Address
	Units / SF
	Year built
	Value / sale price
	Why comparable

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


F. Key Assumptions
If rental housing: projected rents, vacancy, operating expenses, capitalization rate, and stabilization period.
__________________________________________________________________________________________________
If for-sale housing: projected sale prices, sales pace/absorption, and any buyer restrictions.
__________________________________________________________________________________________________
How affordability restrictions, leases, exemptions, PILOTs, common ownership, or other special features were treated.
__________________________________________________________________________________________________
Expected reassessment/reappraisal or tax-base assumptions relevant to the projection.
__________________________________________________________________________________________________
Other assumptions that could materially increase or decrease assessed value.
__________________________________________________________________________________________________
__________________________________________________________________________________________________
__________________________________________________________________________________________________
G. Tax Increment Projection
Attach the Annual Model
Provide the annual assessed value, municipal and education tax rate assumptions, retention percentages, resulting tax increment, debt/service obligations, and any other revenues used in the financing plan. Identify which inputs are fixed, which are estimates, and the source/date for each material assumption.
H. Testing a Lower Assessed Value
Estimates may change, and the completed development may be assessed at a lower value than projected. Use this section to show how a lower assessed value would affect the estimated tax increment. This helps the municipality understand how sensitive the project’s CHIP financing assumptions are to changes in assessed value.
	Scenario
	Assessed Value
	Annual Retained Increment
	Effect on Financing

	Developer forecast
	
	
	

	10% below forecast
	
	
	

	20% below forecast
	
	
	

	30% below forecast
	
	
	


I. Certification of Submission
I certify that, to the best of my knowledge, the information submitted is current and the assumptions, sources, and methods used to prepare the projected value and tax increment have been disclosed accurately. I understand that actual assessed value will be determined through the applicable municipal assessment process and may differ from this projection.
Name: _________________________________________________
Title:  __________________________________________________
Signature: _______________________________________________
Date: _____________________
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